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Monthly Service 
Charge Date

Prime Rate    
Bank of Canada* +

Set University 
Rate Over 12 Months =

Monthly 
Rate As %       
(For Fees 
Statement)

January/2012 3.00% + 3.00% divided by 12 = 0.500%
December/2011 3.00% + 3.00% divided by 12 = 0.500%
November/2011 3.00% + 3.00% divided by 12 = 0.500%
October/2011 3.00% + 3.00% divided by 12 = 0.500%
September/2011 3.00% + 3.00% divided by 12 = 0.500%
August/2011 3.00% + 3.00% divided by 12 = 0.500%
July/2011 3.00% + 3.00% divided by 12 = 0.500%
June/2011 3.00% + 3.00% divided by 12 = 0.500%
May/2011 3.00% + 3.00% divided by 12 = 0.500%
April/2011 3.00% + 3.00% divided by 12 = 0.500%
March/2011 3.00% + 3.00% divided by 12 = 0.500%
February/2011 3.00% + 3.00% divided by 12 = 0.500%
January/2011 3.00% + 3.00% divided by 12 = 0.500%
December/2010 3.00% + 3.00% divided by 12 = 0.500%
November/2010 3.00% + 3.00% divided by 12 = 0.500%
October/2010 3.00% + 3.00% divided by 12 = 0.500%
September/2010 3.00% + 3.00% divided by 12 = 0.500%
August/2010 2.75% + 3.00% divided by 12 = 0.479%
July/2010 2.50% + 3.00% divided by 12 = 0.458%
June/2010 2.50% + 3.00% divided by 12 = 0.458%
May/2010 2.25% + 3.00% divided by 12 = 0.438%
April/2010 2.25% + 3.00% divided by 12 = 0.438%
March/2010 2.25% + 3.00% divided by 12 = 0.438%
February/2010 2.25% + 3.00% divided by 12 = 0.438%
January/2010 2.25% + 3.00% divided by 12 = 0.438%
December/2009 2.25% + 3.00% divided by 12 = 0.438%
November/2009 2.25% + 3.00% divided by 12 = 0.438%
October/2009 2.25% + 3.00% divided by 12 = 0.438%
September/2009 2.25% + 3.00% divided by 12 = 0.438%
August/2009 2.25% + 3.00% divided by 12 = 0.438%
July/2009 2.25% + 3.00% divided by 12 = 0.438%
June/2009 2.25% + 3.00% divided by 12 = 0.438%
May/2009 2.25% + 3.00% divided by 12 = 0.438%
April/2009 2.25% + 3.00% divided by 12 = 0.438%
March/2009 2.50% + 3.00% divided by 12 = 0.458%
February/2009 3.00% + 3.00% divided by 12 = 0.500%
January/2009 3.00% + 3.00% divided by 12 = 0.500%
December/2008 3.50% + 3.00% divided by 12 = 0.542%
November/2008 4.00% + 3.00% divided by 12 = 0.583%

To avoid additional service charges for courses/programs added in Sep, Oct, Nov, Dec, Jan etc, for 
Fall, Winter, Spring or Summer credit, the additional fee(s) should be paid before the end of the 

month in which the course(s)/programs have been added
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October/2008 4.00% + 3.00% divided by 12 = 0.583%
September/2008 4.75% + 3.00% divided by 12 = 0.646%
August/2008 4.75% + 3.00% divided by 12 = 0.646%
July/2008 4.75% + 3.00% divided by 12 = 0.646%
June/2008 4.75% + 3.00% divided by 12 = 0.646%
May/2008 4.75% + 3.00% divided by 12 = 0.646%
April/2008 4.75% + 3.00% divided by 12 = 0.646%
March/2008 5.25% + 3.00% divided by 12 = 0.688%
February/2008 5.75% + 3.00% divided by 12 = 0.729%
January/2008 5.75% + 3.00% divided by 12 = 0.729%
December/2007 6.00% + 3.00% divided by 12 = 0.750%
November/2007 6.25% + 3.00% divided by 12 = 0.771%
October/2007 6.25% + 3.00% divided by 12 = 0.771%
September/2007 6.25% + 3.00% divided by 12 = 0.771%
August/2007 6.25% + 3.00% divided by 12 = 0.771%
July/2007 6.25% + 3.00% divided by 12 = 0.771%
June/2007 6.00% + 3.00% divided by 12 = 0.750%
May/2007 6.00% + 3.00% divided by 12 = 0.750%
April/2007 6.00% + 3.00% divided by 12 = 0.750%
March/2007 6.00% + 3.00% divided by 12 = 0.750%
February/2007 6.00% + 3.00% divided by 12 = 0.750%
January/2007 6.00% + 3.00% divided by 12 = 0.750%
December/2006 6.00% + 3.00% divided by 12 = 0.750%
November/2006 6.00% + 3.00% divided by 12 = 0.750%
October/2006 6.00% + 3.00% divided by 12 = 0.750%
September/2006 6.00% + 3.00% divided by 12 = 0.750%
August/2006 6.00% + 3.00% divided by 12 = 0.750%
July/2006 6.00% + 3.00% divided by 12 = 0.750%
June/2006 6.00% + 3.00% divided by 12 = 0.750%
May/2006 5.75% + 3.00% divided by 12 = 0.729%
April/2006 5.75% + 3.00% divided by 12 = 0.729%
March/2006 5.50% + 3.00% divided by 12 = 0.708%
February/2006 5.25% + 3.00% divided by 12 = 0.688%
January/2006 5.00% + 3.00% divided by 12 = 0.667%
December/2005 5.00% + 3.00% divided by 12 = 0.667%
November/2005 4.75% + 3.00% divided by 12 = 0.646%
October/2005 4.75% + 3.00% divided by 12 = 0.646%
September/2005 4.50% + 3.00% divided by 12 = 0.625%
August/2005 4.25% + 3.00% divided by 12 = 0.604%
July/2005 4.25% + 3.00% divided by 12 = 0.604%
June/2005 4.25% + 3.00% divided by 12 = 0.604%
May/2005 4.25% + 3.00% divided by 12 = 0.604%
April/2005 4.25% + 3.00% divided by 12 = 0.604%
March/2005 4.25% + 3.00% divided by 12 = 0.604%
February/2005 4.25% + 3.00% divided by 12 = 0.604%
January/2005 4.25% + 3.00% divided by 12 = 0.604%
December/2004 4.25% + 3.00% divided by 12 = 0.604%
November/2004 4.25% + 3.00% divided by 12 = 0.604%
October/2004 4.25% + 3.00% divided by 12 = 0.604%
September/2004 4.00% + 3.00% divided by 12 = 0.583%
August/2004 3.75% + 3.00% divided by 12 = 0.563%
July/2004 3.75% + 3.00% divided by 12 = 0.563%
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June/2004 3.75% + 3.00% divided by 12 = 0.563%
May/2004 3.75% + 3.00% divided by 12 = 0.563%
April/2004 3.75% + 3.00% divided by 12 = 0.563%
March/2004 4.00% + 3.00% divided by 12 = 0.583%
February/2004 4.25% + 3.00% divided by 12 = 0.604%
January/2004 4.25% + 3.00% divided by 12 = 0.604%
December/2003 4.50% + 3.00% divided by 12 = 0.625%
November/2003 4.50% + 3.00% divided by 12 = 0.625%
October/2003 4.50% + 3.00% divided by 12 = 0.625%
September/2003 4.50% + 3.00% divided by 12 = 0.625%
August/2003 4.75% + 3.00% divided by 12 = 0.646%
July/2003 4.75% + 3.00% divided by 12 = 0.646%
June/2003 5.00% + 3.00% divided by 12 = 0.667%
May/2003 5.00% + 3.00% divided by 12 = 0.667%
April/2003 5.00% + 3.00% divided by 12 = 0.667%
March/2003 4.75% + 3.00% divided by 12 = 0.646%
February/2003 4.50% + 3.00% divided by 12 = 0.625%
January/2003 4.50% + 3.00% divided by 12 = 0.625%
December/2002 4.50% + 3.00% divided by 12 = 0.625%
November/2002 4.50% + 3.00% divided by 12 = 0.625%
October/2002 4.50% + 3.00% divided by 12 = 0.625%
September/2002 4.50% + 3.00% divided by 12 = 0.625%
August/2002 4.50% + 3.00% divided by 12 = 0.625%
July/2002 4.50% + 3.00% divided by 12 = 0.625%
June/2002 4.25% + 3.00% divided by 12 = 0.604%
May/2002 4.00% + 3.00% divided by 12 = 0.583%

The service charge is posted to tuition accounts the first week of the following month.
charge rate that will be applied to outstanding balances.

determined.  To this rate 3% is added.  The sum is divided by 12 to determine the monthly service
*On the last business day of the month the Prime Rate (as determined by the Bank of Canada) is
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