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' HDU4 XHHQV &RP P XQIW

$VZ HUH GPWRQ DQRWHU\ HDURI SURJUHW \VRZ DUG , QGLIHQL DARQ
HTXIW GLYHUW IQFO(VIRQ DFFHWELONV DQG DQWADAVP |, (' ,$$
, Z DQWR H WIQG KHDUAHOWKDONV VR HYHUY GHSDUR HQWIDFXQV
DQG XQUMIMDAFRQMEXWG \R WKLY FRBPWYH REMPRYH 7KLV Z RN
EHRQIVVR DARI XV DQG WH FXGXWDOKLUW Z HZ IVK VR VHH
HQDRAMG RQ WLV FDP SXV'Z L@EH DFKIHYHG DQG DUH EHLQJ DFKIHYHG

WURXIK WKDUHG YIMRQ FR@ERWDWWRQ DG SHIHYHUDORH

7KLY (%% $QQXDB HSRUASLRYIGHV D XVH XOVQDSVKRW
Rl KRZ WH 4 XHHQVFRP P XQW LV DGYDQAQJ HTXIW DQG LOFOMRQ
DALRW DQ [P SUMMYH LDQIH Rl XQLYHUMW DRIMW VKLIK@I KW
LOVSILIQ) IQMDWYHY ILRP \WH Z RINRI WH $ FFHW DQG , QFOMMRQ
WDP 1Q8 QGHIDGXDWM $GP MRQV VR RQIRIQU DQG LOMQUWRQDO
IXQGUDIMQI HII RUVWLRXJIK $ GYDQFHP HOWMR J URXQGEUHDNIQJ
FXUIFX@UGHYHBRSP HQW IQ WH | DFXGAHV WDOR GHP RQVADMY
KRZ SDQ LOWMMWRQDCEDUHUKISY VXAK DV WH FRADERUMRQ
EHVE HHQ WH <H@RXZ + RXVH DQG $WGMEV DQG 5 HRUHDWRQ RQ %DFN
6Z 1P V DIHZ RINQJ VR ELRDGHQ, (' ,$$ LP SDRWDIIILP 1Q) WDWDV
DFRP P XQW Z HJR | DUMHUZ KHQ Z HZ RUINVRI HWHU

- KB WKLY $ QQXDCE HSRUAFHBELDWY P DQ. DFFRP SOKP HOW IMP RAFHUQ® GRHV QRWDSVUH HYHUY WIQD WHH

DUH QXP HURXV SLRIWDP V DQG IQGIVIGXDARKDQIHP DNHWY QRWP HOWRQHG LQ WKLY GRFXP HQAKDYIQ) WHP HQGRXV

LP SDRADRLRWWH FDP SXV 1 RBE® \ RX Z LOIQG XSGDWVRQZ RINEHQJ GRQHE\ XQW Z IWIQ WH 93&( , SRUARIR
WH+ XP DQ5LIKWDQG ( TXIW 2 [1IFH WH 2 1IIEH R, QGLIHQRXV, QUDWYHY WH 2 I IFH Rl &RP SOIQW DQG

,QYHVIM DMRQV DQGWH 2 11IFH Rl WH 8 QLYHUAW 2 P EXGVSHURQ  FROWIOHG LQ WHURZ Q DQOXDAHSRUV <RX FDQ
1.QG @NV VR WHVH VHSDUDM LHSRUVRQ 3DIH - RI WLV GRFXP HQW

7KHHITRUW GAVRUEHG 1Q WL UHSRUAGHP ROVWADW DQ RQIRIQJ DQG SRZ HUXCFRP P XQW Z IGHFRP P W HQWR
IRWMUQJ D FDP SXVHQYILROQP HOWZ KHUH SHRS®! DLH UHVSHAMG YDAXHG DQG HP SRZ HIHG VR UHDRK WAHUSRWAQWDO

7KDQN\ RX RQFH DIDIQ | RU\ RXUFRQMEXWRQV $VZ HNQRZ  WH MRXUOH. VR LOVMWRQDAQFOMRQ LV FKDIBIQILQJ
DQG®QI EXW DP SUIRXGRI KRZ WLV FRP P XQW VKRZ VXS VR FKD@IQIH A VWP LE EDUIHLY VR ®DUQ ILIRP RQH
DORWHU DQG VR EXLAES EHWHUIXWUHY DWE XHHQV

¢ W JUDWIXGH DQG KRSH

BVISKDQLH 6LP SVRQ
91FH 3UQFLSDO &XAXWH ( TXIW DQG , QFOXMRQ
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,Q WKLY LHSRUNZ H XVH WH VAP, QGLIHQ DMRQ  ( TXIW ' LYHUAW ,QFOMMIRQ $ FFHVWLELOW
DQG $QWSDFMVP , (' ,$$ VR HQFDSVX@WA VIKH XQLYHUMW V RQIRIQJ DVSLLDARQV DQG Z RN 1Q
VKHVH DUHDV |, (* ,$$ VHUYHV DV D UHP LQGHUWKDVWAKH 4 XHHQV FRP P XQIW LV P DGH XS Rl
GLYHUVH LOGLYIGXDY LQFOXGLQJ WXGHQW HP S\ HHV DQG DOXXP QL HDFK Z WK XQLTXH

EDFNJ LRXQGV DQG H SHUHQFHV , WUHI BIFW RXUFRQWQXHG QHHG VR EXLAS VXSSRUA \WHP V VIKDW
HQDE®! DA@P HP EHW/ RI RXUFRP P XQIW VR WUYH

7KH 2 [1LFH Rl WMH 9LFH 3UQFLSDO &XAXWH ( TXIW DQG ,QFOXVIRQ FRP SIGVWKH . (* .$$ $QOXDO
5HSRUAZ [V VIKH KH® RI P DQ\ XQIW DFLRW FDP SXV VR KLIKQIKW, (' ,$$ HQGHDYRXW/

WURXJI KRXWWMKH 4 XHHQV 8 QLYHUAW FRP P XQIW 7KLV LV QRWD FRP SUHKHQWLYH GRFXP HQWDQG
1Q VIKDWV/SLUW UHDGHWY DUH UHP LQGHG VKDWDRRQV DUH VIBNIQJ S@FH DQG EHLQJ GHYH®RSHG LQ

P DQ\ DUHDV DFLRW VKH XQLYHUMW DQG LQ P DQ\ IRWP V $@HIIRUN @UWH DQG VP DD VIKDW
FRQWIEXWA VR P DNLQJ 4 XHHQV D VDIHUDQG P RUH HT XIVDE® DQG DFFHVWLIE®1 SOFH GHVHUYH VR
EH FHOEELWDWG

7KH LHSRUAEHILQV Z MK 4 XHHQV E\ ViKH 1 XP EHU/ SUHVHQWQJ GHP RJWDSKLF GDVID ELRNHQ
GRZ QE\ IDFXGV WBII DQG WXGHQW ,WKHQ RITHU/ KLIK@IKW RI FDP SXV Z LGH LOQMDWYHY
ILRP GHSDUP HQW EH\ RQG WiKH 93&(, SRUARIR LOFXGLQJ 8 QGHUI LDGXDVW $ GP MMRQ DQG

5 HFUXLVP HQW SLRJLDP V FXGIYDVQJ %MFN WKGHQWNR\  Z HEEHLQJ DQG FRP P XQIW  $VKGMEFV
DQG 5HFUHDVRQV HI I RUN VR | RWHULQFOXMRQ DQG EHRQILQI  DQG FRQWIEXVIRQV [LRP * (REDO
( QIDIHP HQW4 XHHQV 8 QLYHUAW / LELDUHV WH' XQIQ ' HVKSDQGH 4 XHHQV , QQRYDURQ
&HOWH $ GYDQFHP HQWWKH $.J QHV ( KHUQIVRRQ $ UNEHQWH VKH , VDEHOYDGHU &HQWH | RU
3HURLP 1QJ $UN WKH 8 QLYHUAW 6HFUHVIDUDWDQG / HI DOZRXQVHO KH 2 111FH RI VKH 3 UQFLSDO

DQG 9LFH &KDQFH@RU ViKH 9 LFH 3 UQFLSDO ) LODQFH DQG $GP LOMADMRQ  DQG 8 QLYHUMW
5 HDMRQV

7KH UHSRUADQR KWUUK@KW, (' ,$$ LQMDWYHV Z WMKLQ DFDGHP LF SLRIWDP V THDVWXUQJ Z RN
ILRP ViKH 6FKRRORI * LDGXDWM 6VXGLHV DQG 3 RWBRFVRLDCH | 1 DLV VIKH 9LFH 3 LRYRWAZ HDFKLQJ
DQG / HDUWIQJ DQG WH 9LFH 3UQFLSDO 5 HVHDULFK

7KH I LODOVHPMRQ IRFXVHVRQ, (' ,$$ HIIRUN Z IWKIQ 4 XHHQV | DFXGIHV DQG VFKRRYY
VKRZ FDVIQJ HTXIW LOIMDVYHV 1Q ViKH ) DFXQV RI $ UV DQG 6FIHQFH ) DFXQOV RI ( GXFDVMRQ
4 XHHQV + HDOK 6FLHQFHV ) DFXQV RI / DZ 6P W 6FKRRORI %XMIQHW DQG VKH 6P VK 6FKRRORI

(QIIQHHUQ]

FLg LIgtq [/ °

7KHDFWRQ\P , (' ,$$ Z DV.DGRSWAG E\ WH + XP DQ 5LIKW DQG ( TXIW
2 11IFH 1Q VR LOFUHDVH IRFXV RQ DQG | RWMU GLD®RI XH UHJ DUGLQJ
DUHDV RI LQHT XIW SDUAEX@UVR 4 XHHQV VKDWDUH VRP HWP HV GRWAILQ
GIVFXWIRQVRI (',
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, QGLIHQL DVIRQ
,QGLIHQL DURQ VHSDIDWAG ILRP (' ,$$ Z MK D K\ SKHQ WHP DLQV LQ ViKH | RUHJ LRXQG VR KRQRXU
REQ DARQV VR ,QGLIHQRXV FRP P XQMHV Z KLFK DUH VHSDLUDW DQG GMAQPWM LRP  HT XIW DQG
LOFOXVIRQ HITRUN 7KLY S@FHP HQWDAR HQFRXWDIHV P RUH FDUHI XOUHI BIFRQ DQG DFFRXQUDELDN
DLRXQG H[ DP® KRZ HDFK XQMDQG HT XIW LOMDWYH DWHKH XQLYHUAW LV LQ | DFWDGGUHWLQJ
,QGLIHQI DMRQ EHIRUH D GHFIMRQ VR DGRSWWWKH | X@DFLRQ\ P LV P DGH

( TXIW
7KLY LV VKH J XDLDQVMH RI | DLUVWHDVP? HQW DFFHW DQG RSSRUMXQIW | RUHYHU RQH

" LYHUMW

© KHQ Z H UHVSHPADQG DSSUHFLDVM GL | HIHQWHVKQLFMHY JHQGHUY DIHV QDWRQDORWILQV
DELOMHV VH XDORUHQVMRQV DMKV VRFIR HFRQRP LF WMWKV DQG FOW Z H DUH HP ELDFLQY
GLYHUAW 7KLV DOR P HDQV DFFHSWQJ Gl I HUIHQW@ H H| SHUHQFHYV BIDUQLQJ DQG Z RUINQI VWGV
DQG SHUW/RQDMN WSHV

, QFXXMRQ
$PIVH LOWIQURQDO DQG RQIRLQI HQIDIHP HQWZ WK GLYHUMW  Z KHUH HDFK SHUVRQ LV YDOXHG DQG
SLRYIGHG Z VK WWH RSSRUXQIW VR SDUAFLSDVM [ X@ LQ FUHDVMQJ D VXFFHWWI XODQG VIKLLYLQJ

FRP P XQW LV LOFOXVIRQ , WP HDQV LHFRI QL] LQJ WH YDOXH LOKHUHQUWRR VIKH GLAMOPVYH VNLGY
H[ SHUHQFHV DQG SHUSHPAYHV RI D@P HP EHU/ RI RXUFRP P XQW

$ FFHWLELQW

$GGUHWLQJ RQIRIQJ DQG GRQIMBQGLQI FRP P XQIW FRQFHUQV DERXWWKH SHOMHQWOQYIMELDW RI
GLVDE®IG SHRS®! DQG YRLFHV Z WKIQ HTXIW GLYHUAW DQG LOFOXVIRQ Z RN D@

$ QWL 5DFL\VP

7KH LQFOMIRQ Rl $ QW LDFLVP  DFNQRZ B1GI HV VKLY LOWIAVIRQ V XQLT XHO WILN KIMRU. Rl Z KLVM
VXSWHP DR\ DQG WDFIVP  DQG LQ UHFRIQIMRQ RI VH RQIRIQI FRQWIEXWRQV FDP SXV DQW LDFLVP
P RYHP HQW KDYH P DGH LQ SRVIMIYH® WDQVIRLP 1QJ RXULQWINVRQDOFX®XUH | RUH EHQHILWRI D@

$ GGLMIRQDO5 HSRUARQJ
+HWH\ RX Z L@ LOQG VKH DQQXDOLHSRUNV VXEP IMWMG E\ P HP EHU/ RI VKH 93 &( , SRUAMRAR ,QIRWP DMRC
LOFOXXGHG LQ VMHVH LHSRUN DUH QRWUHI GIFVAG LO VKH , (* ,$$ $ QQXD0b HSRUN

e +XP DQ5LIKW DQG ( TXIW 2 IIFH 1 HZ $FKIHYHP HOW DOG &ROWIEXVIRQV 5 HSRU

e 21ILFHRI ,QGLIHQRXV , QMDVIYHV $QOXDOE HSRUN

e 8 QLYHUW 2 P EXGVSHWRQ $QOXDCE HSRUN
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4 XHHQVE\ WH
1 XP EHWY/
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4 XHHQ V 8 QLYHULW
) DFXQW + LLLQJ %,
(TXIW ' HVHUYLQJ

* LRXS

7KH JWDSKV LOFXGH WHSHVHQVIMRQ
WAV | RUWH |R@RZ 1QJ DFDGHP LF SRVIMIRQV

3WIRIHWRW $GMQFW

3WRIHWRW 3RW RRRLWDO) H@RZ V
$FDGHP LIF $WIWRQW / LELDUDQV DQG
$ UFKLYLWV

5HVSRQVH 5DW $SSLR[ LP DO
IRUQHZ |DFXQV KLLHV

' DVID 6RXUFHV + XP DQ 5HVRXUFH
,QIRLP DURQ 6\ WP  JHQGHU _,
&RXQW 4 XHHQV ( TXIW &HOVXV

5HSRUWIQJ 3HURG -DOXDU " HFHP EHU
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5 HSUHVHQVDWRQ
5DVHV | RUS5 DFLDQ] HG
) DFXQV DW4 XHHQ V

7KH JWDSKYV LOFOXGH LHSUHVHQVIMRQ
LDWAV | RUVKH | RGRZ LQJ DFDGHP LF
SRVMRQV 3LRIHWRW/ $GMQFW
3WRIHWRW/ 3RW RAVRLDO) HARZ V
$FDGHP LF $\WIWDQW / LELDUDQV
DQG $ UFKLYIW

5HVSRQVH 5DV $SSUR] [P DO
IRUQHZ |DFXQV KLLHV

, (1 ,$% $QQXDCB HSRUNV

" DVD 6RXUFHV + XP DQ 5HVRXUFH
,Q'RWP DVIRQ 6\ WHP  JHQGHU
&RXQW 4 XHHQV ( TXIW &HQVXV

5HSRUMQJ 3HURG -DQXDU
' HFHP EHU

3DJH
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4 XHHQ V 8 QLYHUAW 6\VIDI | + LUQJ %
(TXLW ' HVHUYLQJ * LRXS

7KH JWDSK LOFOXGHV LHSUHVHQUIDARQ LDVIAV | RU

WH | RARZ LQJ 3HRS®#6RIWFDVIAJ RUHV

([ HFXWYHV * HQHUDOBXSSRUNS HVHDUFK &8 3(
&8 3( DQG &8 3(

5HVSRQWH 5DVH $SSLR[ LP DWA®
IRUQHZ Wil | KLLHV

' DVD 6RXUFHV + XP DQ 5HVRXUFH ,QIRLP DURQ
6\WHP JHQGHU , &RXQW 4 XHHQV ( TXIW
&HQVXV

5HSRUWIQJ 3HURG -DOXDU ' HFHP EHU

, (1 ,$% $QQXDCB HSRUNV
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5 HSUHVHQVDVIRQ 5 DWAV | RU
5 DFLDQ@] HG 6VDI | DW4 XHHQ V

7KH JWDSK LQFOXGHV LHSUHVHQVMRQ
LDWAV | RU( [ HEXWIYHV * HQHUDO

6XSSRUNSHVHDUFK &8 3( &83(
DQG &8 3(

5HVSRQWH 5DV $SSWR[ LP DWO
IRUQHZ Wil | KILHV

, (1 ,$% $QQXDCB HSRUNV

' DVID 6RXUFHV + XP DQ 5HVRXUFH
,QIRLP DWRQ 6\ WP  JHQGHU
&RXQW 4 XHHQV ( TXIW &HQVXV

5HSRUAQJ 3HURG -DQXDU
' HFHP EHU

3DJH
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6V GHOWS HS UHVHQVDVIRQ
5DWAV | RU4 XHHQ V YLD
VHO LGHQWI LFDVIRQ

&RP SDUHG VR &DQDGLDQ
3RSXMWRQ DJIH

7KH JWDSKV RXVIQH WKGHQW
UHSUHVHQVEMRQ LDWAV 7KH GDVD GR
QRWOQFOXGH LQGLYLGX DY XQGHUW/NLQJ
QRQ GHIWHH SWRIWDP V' FHUM LFDVIAV
GIS®P DV YIMVRU/ RUH] FKDQJH
AKGHQW

, (1 ,$% $QQXDCB HSRUNV

+) I *

S HVSRQVH 5 DVWHV © RP HQ

' DVD 6RXUFHV 4 XHHQV 6\KGHQW DV
6VXGHQWE HFRUGV 6\ WP JHQGHU , &RXQW
( TXIW &HQVXV 1 DURQDOBXUYH\ RI 6VXGHQW
(QIDIHP HQW1 66( &DQDGIDQ * LDGXDVM
DQG 3 WRIHWIRQDOBXUYH\  &* 366 2 QUDUR
8 QLYHUIMHV $SSAFDRQ &HQWH 2 8 $&

&DQDGIDQ 3RSXMWRQ 5 DWAV 6 VIRV

&DQDGD &HQVXV DQG &DQDGLDQ 6XUYH\
RQ' LVDELOW
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5 HVSRQVWH 5 DWAV : RP HQ

6V GHOWS HS UHVHQVDVIRQ
5DVHV | RU4 XHHQ V YID ' DVDBRXUFHV 4 XHHQV 6VXGHQW
VHO LGHQWI LFDVIRQ

&RP SDUHG VR &DQDGLDQ

" DVD 6VXGHOQWS HFRUWGV 6\ WMP - JHQGHU
&RXQW ( TXIW &HQVXV 1 DMRQDO6XUYH\ RI

3RSXMWRQ DJH 6VKGHQW QIDIHP HOW1 66( &DQDGLDQ

* LDGXDVM DQG 3 LRI HVWIRQDOS XUYH\
7KH JUDSKV RXVIOH WXGHQW &* 366 2 QUDUR 8 QLYHUAMMHV $SSTEDARQ
LHSUHVHOVDMRQ LDWAV 7TKHGDWD GR ~ &HOWH 2 8 $&
QRWOQFOXGH LQGLYLGX DY XQGHWIDNLQJ
QRQ GHIUHH SIRIWDP V FHUMLFDWMY  &DQDGLDQ 3RSXMVRQ 5 DVIAV VIDAMEY
GIS®P DV YIMVRD/ RUH FKDQIH &DQDGD &HQVXV DQG &DQDGLDQ 6XUYH!
WKGHQW RQ' LVDELOW
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6 VIKGHOQWS HS IHVHQVIDWRQ
5DWV Z WVKLQ 5 DFLDQ] HG
3 HWRQV &DVHIRU
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Rl 4 XHHQV (', $$ &DP SXV
&RP P XQW ,QUDWYHV




&DP SXV&RP P XQW , QMDWYHV

$GP IMMRQ DQG 5 HRUKLVP HOW

([ SDQGLQJ 2 XWHDFK DQG 6VWHQIVKHQLQI 3DVIKZ D\ V7R 4 XHHQV

7KH $FFHW DQG , QFOMRQWDP 1Q 8 QGHUIDGXDM $GP IWIRQ DOG 5 HAKIVP HOWFRQAOXHV VR DGYDQRH, (' ,$$
SURUMAV E\ H SDQGIQI RXWHDFK VR XQGHU UHSUHVHOWG FRP P XQHV DQG LHGXAQJ EDULHY/ VR SRWWHARQGDY

HGXFDARQ ,Q W
UHSUHVHQWQJ D

WHWDP UHDRKHG P RUHWDQ
SHURHQWORHDWH IRP WH SUHYIRXV\ HDU 7 KHVH DRWYIMHY LOFXGHG Z RUINWKRSV DQG Z HELQDUY/

VMGHQW WILRXJIK

RXWHDRK DRAYWAHY

KK VAKRRODQG FRP P XQW SDURHUYIMW SRWWHFRRQGDU 1DILY DQG FDP SXVWISV

$VDUHXE®RI WLV Z RN 4 XHHQVVDZ DQ  SHURHQWOQRUHDVH LQ DGP IMWRQ RITHW VR WXGHQW Z KR LOWMUDRWMG Z IWK
WH $FFHW DQG , QFOMRQWIDP  LH GPAQ) WH [P SDPARI VXWRAOHG DQG LHDMRQVKLS EDVHG RXWHDRK

+ LIKQIKW GHVIGBIG EHRZ 1LRP

GP ROMDW WH XQLYHUMW V FRQUWOXHG FRP P IW HOWIR DFFHW

LOFOMRQ  DQG WKGHQWKXFRHW WLRXJIK HTXIW | RFXVHG LHAKIVR HQWDQG VXSSRUV

1 HZ SDUHUKISVZ IW FRP P XQIW
EDVHG RUI DQL] DMRQV 1Q $ BQUE &DQDGD
VR SLRP RWM RSSRUMQIMHY DM XHHQV
DQG LORUHDVH DZ DUHQHWRI IHILRQDO
DZ DUGV WDVWXSSRUNHTXIW GHVHQJ

AXGHQW

7KH ([ S®UH DQG ( QUEK &DP SXV 7RXU

Z KIFK ELRXJKWSURVSHPWYH VWXGHQW DQG
FRP P XQW SDURHW/ILRP WH* 7$

2 WOZ D DQG . LQIVAMRQ |RUD I LDAMDQG
LOARGXPARQ R FDP SXV SURIUDP V/
VHWYFHV DQG VXSSRUV 3DUARSDOW
HQIDIHG Z IW, ( TXIW $P EDWDGRWY/ DQG
) LODQADCH LG UHSUHVHQUEWYHV VR BDLD

P RUH DERXWXGHOWDH 1XQGIQU
RSSRUMXQMHV DQG DFDGHP IE SDWZ D\ V

$ QHZ SIRFHW GHYHRSHG 1Q
FRADERUDARQ Z W 5 HVIGHQFH

$GP WRQVDQG ) IQDQADCH LG DQG

$Z DUBV VR FRYHUUHMGHQPH GHSRVW IRU
AXGHQW IHFHYIQI QHHGV EDVHG
HOWDQFH DZ DGV 7KLY LQUDAWYH KHSV
UHGXFH I LQDQADCEDUHY DQG P SURYH

DAAHWWR UHMGHORH

, (1 ,$%$ $QQXDCE HSRUN

$ VHUHV Rl UHMGHQPH Z HELQDLY/
GHOYHUHG LQ SDUQHUKIS Z W FDP SXV
XQW UHDFKLQD HTXIW GHVHIQ)
VIXGHQW [QFOXGIQ) WRVH UHT XHVIAQU
DFFHWMELDN DFFRP P RGDMRQV [ LUAV
JHQHIDAWRQ DSSTDQW DQG
LOMUODARQDOAXGHQOW

7KL\ HDUD®R P DUNHG D LI QULFDQW
P LOGMRQH Z IW WH JUDGXDMRQR

4 XHHQV IIDMBURP IVH 6FKROU D

P RP HQWKDWH GFW WH XQLYHUAW V
®Q WP FRP P VP HQWR DFFHW DQG
| LODQADOVXSSRUNRUGHQW | LIRP

XQGHUHUYHG FRP P XQWHV 7KH
3WRP MH 6FKRDW/ SWRIWDP Z DV

HWEEQAKHG R LHGXFH | LQDQADO
EDUIHY DQG SURYIGH GHGIFEDWG

Z IDSDLRXQG VXSSRUNVKHSIQI R
HQUXUH WDWANGHOW QRARQD DFFHW
SRWWHFRQGDU HGXFDARQ EXVDOR
WUYH WURXJ KRXVWKHUDFDGHP LE
NRXLOH

3DJH



&DP SXV&RP P XQW , QMDWYHV

' LYHO\ LQJ 4 XHHQV 7KLRXJIK , QUAUQDVIRQDO8 QGHUI LDGXDVIA
5 HFUKIWP HOWDQG ( QUR® HQW

7KH XQLYHUAW FRQOWOXHV VR VBNH VAWMSV VR GLYHUAL\ LOWALQDWRQDOXQGHUI LDGXDWM HQUR® HQW, QMADWYHY
IP SGP HQMG E\ 8 QGHUWDGXDM $GP MRQ DQG 5 HAKIWP HQNIQ 6VXGHQAS 11 DILY/ 1O LOFO(GH

o ([ SDQGIQI WH SLRILDP VDYDIME® | RUZ IOMUHOM LOFOGIQ] $UNV 6AHQAH
&RP SXWQJ DQG + HDOM 6AHQAH VR WDWOWLDAWRQDOAXGHQW KDYH P RUH | ®f LE®
SDWZ D\ VVR EHILO WHUMMGLHY DWAP HV WDWDQI Q Z W WHUDFDGHP LE

FDeRGEDY DQG VR EHMAUQDYLI DWA SHUP MDQG DULYDCRKD@IQI HYV

o, QFUDVQJ ERW RXUIQ SHYWRQ DQG YIDO0 DUMBOW YIGHR BRMUHVILRP \RS
SWRIHWRYY DQG UHVHDURKHLYY DM XHHQ VR LQVSILH VXGHQW VR FROMGHUMXG LQU
DEURDG DV Z HGDV VR VKRZ FDVH 4 XHHQV J&EDCH, SHUAH

o ([ SDQGIQI WH.QMODARQDBHHUSP EDWDGRUSIRIWDP VR WDWSLRVSHARYH DQG
LOFRP 1QJ LOWMUDDWRQDOMKGHQW FDQ DFFHWMWP HO  UHBIYDQWQMIKW I LRP FXULHQW
VIXGHQW Z I @/HG H SHUHQRH KHBLQI WHP EMWAUXQGHUAMQG WH DSSTEDMRQ
SWRAHW DFDGHP IF H SHAIMRQV DQG @H DWE XHHQVIURP D AXGHQWSHU/SHPWYH

o ([ SDQGIQI WH 4 XHHQV&RP P VP HQWB DFNDI H LOWIQGHG VR UHGXFH EDULHY/ VR

DWMQGLQJ 4 XHHQV DQG KHS WMGHQW DFFTP DA LQJ VR &DQDGD Z KLB! HQVXUQJ
\AXGHQW KDYH DFFHW/ VR VXSSRUN WDWKH QHHG

, (" ,$% $QQXDOBHSRUN 30IH



&DP SXV&RP P XQW , QMDWYHV

&UHDVIQJ 3DVIKZ D\ V2 | HBRQILQI DQG 6XSSRUN) RU, QVIALQDVIRQDOSVX GHQW/

7KHIR@RZ 1QJ H DP SOV KLIKQIKVWKRZ 4 XHHQV FROWOXHV VR EXIE D Z HBRP LQJ DQG VXSSRUAYH
HQYILRQP HOWRULOWLDARQDOAXGHQW

- HORP H: HHN , QUAJLDARQRI , QUALIDVIRQDOBVX GHQWEXXEV
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&RP P XQW DQG 1 DYLJDWQJ / LIH $1WIU* LDGXDMRQ  WH HYHQWHDUHG DOXP QLSDQHY
1P P LJUDARQ DGYIMQI VMMMRQV DQG DFRP P XQIW UHVRXUAH DU 4 8 ,& FR GHYHBSHG D
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7KLV SWRIWDP NFNHG RII Z I WH %DAN: HBRP H DQ HYHQW DWHUQU %DFNVWXGHQW AR |
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GIVDELIDAHV VR VKDUH WHUQYHG H SHUHQRHV
DQG SHWSHARYHVIQWHIRWP Rl DBKUVBKRUN
(SMRGH $ YIHZ LQJ RI WH HSIVRGH VRRN
SOFH DVSDUAR| 6\XGHOWORIFHV: HHNIQ

0 DURK DV D FRIDERUDMRQ EHVE HHQ 7KH 6KLW
3URMIPADQG SLDPAEXP AMGHQW ILRP \WH
BAKRRCRI 1 XUMQJ  7KH HYHQWHDMUHG D
VAHHQQ) tH GPARQ DPIMW DQG4  $ SDQHO
Z W \AXGHQW [ HDWUHG LQ WH 6KLWEKRUN
YIGHR 7KH SRWHYHQWUXUH VKRZ HG

LQPUIHDVHG DZ DUHQHW DQG FRQILGHQAH 1Q
VXSSRUAMY SHHW/Z W GIVDELDAHV
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FROYHU/DARQ EHVE HHQ &XOXDCH GYIVRUS @IQ
' R VVRU 7THKR Z LV NZ YQWDQG P HP EHWRI

WH4 XHHQVO0 HQV5XJE\ 7HDP DERXWP HQV
LR®! LQ FKDBIQUILQ) YIRGIQFH DIDIQWZ RP HQ
JILY DQG 7Z R 6SIWMROV 7KH FRQYHUDMRQ
Z DV UHFRUEHG DQG UHBDVHG LQ D WUHH SDUWV
VHUHVRQ <RX7XEH 7KH YIGHRV DQG LHDWG

FROWOVWKDG RYHU YHZ VDQG Z HH
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DQG , QFOMRQV VHRRQG DQOXDT HQGHU' LYHUH
© HAEHW 5 HWHDWZ DV KHG [Q $SUO

EUQIIQ)  WDQV QRQ ELQDY  JHQGHUN XHHU
DIHQGHU DQG RWHUJI HQGHU GLYHUH VWXGHQW
DWHQGHHV DQG | LYH J HQGHU GLYHUH AMGHQW
WD RQDWUHH GD\ WIS VR WH 4 XHHQV

8 QLYHUAW %4R®I IFDCBVIMRQ DA ERZ / DNH R
VENH SDUAQ DRAYMEHY WDWKHSHG WHP FUHDWM
FRQOHPARQY UH GPWRQ WHUH SHUHQAHY DQG
FHOEUDW WHULGHQWAHY

7KH UAWHDWZ KIFK LOFUHDVHG LQ M H DQG
GQIW VD FRMERUMRQ EHVE HHQ WH <HIBRZ

+ RXVH DQG 6WGHQW  HIHW 6HIYEHV <H@RZ
+ RXVHV6H XDADQG * HQGHU' LYHUW $GYIVRU
DQG 6\XGHOW  HAHW 6HUNEHV._6/* 9%&74
SV FKRWH DSIMAZ RUNHG VRIHWHUVR HQIDIH
FRP P XQIW DQG S@Q DQG | DAL WH UHAHDW
VR HQUXUH D P HDQLQU | X RFXV RQ WHDSHXWE
VSDRHV DQG WXGHQWZ HAapHW 7KH DQG
UHWHDW Z HUH ERWK JHQHURX\VO®
VXSSRUMG E\ WH) $6 (' ,, ) XQG
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